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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF YUDIZ SOLUTIONS PRIVATE LIMITED
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Yudiz Solutions Private Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2021, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash
Flows for the year ended on that date, and a summary of the significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015,
as amended, (“Ind AS”) and other accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31, 2021, the net profit and total comprehensive income, changes in equity and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAl) together with the independence requirements that are relevant to our
audit of the standalone financial statements under the provisions of the Act and the Rules made thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl’s
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for audit opinion on the standalone financial statements.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s annual report but does not include the
standalone financial statements and our Auditors’ Report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in this
regard.

Management'’s and Board of Directors’ Responsibility for the Standalone Financial Statements

The accompanying standalone financial statement have been approved by the Company’s Board of Directors.
The Company’s management and Board of Directors are responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these standalone financial statements that give a true and fair
view of the state of affairs, profit/loss and other comprehensive income, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
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the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgements and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report

that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of these

standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional

skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the standalone financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (i) to evaluate the effect
of any identified misstatements in the financial statements.
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We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The standalone financial statements of the Company for the year ended March 31, 2020 were audited by the
predecessor auditor, M/s Mehul Thakker & Co, who have expressed an unmodified opinion on those
standalone financial statements vide their audit report dated December 12, 2020.

Report on Other Legal and Regulatory Requirements

1. With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, according to information and explanation given
to us, the Company being a private limited as on the March 31, 2021, hence the provisions of section 197
of the Act are not applicable to company.

2. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement of
Changes in Equity and the Statement of Cash Flow dealt with by this Report are in agreement with the
relevant books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on March 31, 2021 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2021 from being
appointed as a director in terms of Section 164 (2) of the Act.

f) In our opinion and to best of our information and according to the explanations given to us, the provisions
of section 143(3)(i) for reporting on the adequacy of internal financial control with refence to standalone
financial statements and the operating effectiveness of such controls of the Company, are not applicable.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.
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iii. There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Holding Company and its subsidiary companies covered under the Act, during the year ended

March 21, 2021.

3. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the Central
Government in terms of Section 143{(11) of the Act, we give in “Annexure A” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

For Das & Prasad
Chartered Accountants
(Firm’s Registration No. 303054E)

(@’ Pramod Kumaf Agarwal
Partner

(Membership No.056921)
UDIN - 24 05 3™ A 29821 |

Place: Kolkata
Date: November 09, 2021
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Annexure — ‘A’ to the Auditors’ Report
The Annexure referred to in Independent Auditors’ Report to the members of the Company on the
standalone Ind AS financial statements for the period ended March 31, 2021, we report that:

(i) (a) The Company has maintained proper records showing full particulars, including quantitative details
and situation of the fixed assets.

(b) The fixed assets were physically verified during the year under audit by the Management in
accordance with a regular programme of verification. In our opinion, this periodicity of physical
verification is reasonable having regard to the size of the Company and the nature of its assets.

(c) The Company does not have any immovable property (in the nature of ‘property, plant and
equipment’). Accordingly, the provisions of clause 3(i) (c) of the Order are not applicable.

(i) The Company does not have any inventory. Accordingly, the provisions of clause 3(ii) of the Order are not
applicable.

(iii) According to the information and explanations given to us and on the basis of our examination of the
books of account, the Company has not granted any loans, secured or unsecured, to companies, firms,
limited liability partnerships or other parties covered in the register maintained under section 189 of the
Companies Act, 2013. Consequently, the provisions of paragraph iii (a) ,(b) and (c) of the Order are not
applicable to the Company and hence, not commented upon.

(iv) The Company has complied with the provisions of section 185 and 186 of the Act, with respect to
the investments made. The Company has not provided loans, security or guarantee during the year
under audit.

(v) The Company has not accepted any deposit from the public covered under Section 73 to 76 of the
Companies Act, 2013. Therefore, the provisions of paragraph 3(v) of the Order is not applicable to the
Company.

- (vi) The Central Government has not specified maintenance of cost records under sub section (1) of Section

148 of the Act, in respect of Company’s Services. Accordingly, the provisions of clause 3(vi) of the Order
are not applicable.

(vii) a) According to the information and explanation given to us and on the basis of our examination of the
records of the company, amounts deducted/accrued in the books of account in respect of undisputed
statutory dues including Provident Fund, Income Tax, GST, Cess or other material statutory dues have
been generally regularly deposited during the period by the Company with appropriate authorities.
According to the information and explanation given to us no undisputed statutory dues including
Provident Fund, Income Tax, GST, cess or other material statutory dues were in arrears as at March
31, 2021 for a period of more than six months from the date they become payable.

b) There are no dues in respect of income tax, GST, Cess or other material statutory dues that have not
been deposited with the appropriate authorities on account of any dispute.

viii) The Company does not have any loans or borrowings from any financial institution, banks, government
or debenture holders during the year. Accordingly, paragraph 3(viii) of the Order is not applicable..

ix) According to information and explanation given to us, the Company has not raised moneys by way of

initial public offer or further public offer (including debt instruments) and term loans during the year.
Accordingly paragraph 3(ix) of the Order is not applicable.
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xi)

Xii)

Xiii)

Xiv)

Based on the audit procedures performed and the information and explanations given to us, we report
that no material fraud on or by the Company has been noticed or reported during the period, nor have
we been informed of such case by the management;

According to information and explanation given to us, the Company being a private limited as on the
March 31, 2021, hence the provisions of section 197 of the Act are not applicable to company.

In our opinion and according to the information and explanation given to us, the Company is not a Nidhi
Company and hence the paragraph 3(xii) is not applicable.

According to the information and explanations given to us and based on our examination of the records
of the Company, transactions with the related parties are in compliance with section 177 and 188 of the
Act where applicable and details of such transactions have been disclosed in the financial statements as
required by the applicable Indian accounting standards;

During the year, the Company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures.

xv) According to information and explanation given to us, the Company has not entered into any non-cash

Xvi)

transactions with directors or persons connected with him. Accordingly, the paragraph 3(xv) is not
applicable the Company.

In our opinion and on the basis of information and explanation given to us by the management, the
Company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934,

For Das & Prasad
Chartered Accountants

(Firm’s Registration No.303054E)—

&PZ'Q

b {_,/‘_ % \ /.
( /f.- Pramod Kumar Agarwal

(Partner)
(Membership No.056921)

UDIN- 24 5%60 24 ARRAAZ 42\

Place: Kolkata
Date: November 09, 2021
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YUDIZ SOLUTIONS PRIVATE LIMITED
STANDALONE BALANCE SHEET AS AT 31st MARCH, 2021

{7
As at As at As at
Rotes 31st March 2021 31st March 2020 1st April 2019
ASSETS
Non-Current Assets
(a) Property, plant and equipment 3
- Tangible Assets 3,24,76 664 98.78,764 42,51,549
(b) Financial assets :
(i) Investments 4 6,68,000 - -
(ii) Other Financial assets 5 - - -
(c) Deferred tax assets (net) 6 32,35,421 4.,01,609 6,57,143
Total Non-Current Assets 3,63,80,085 1,02,80,373 49,08,692
Current Assets
(a) Financial assets:
(ii) Trade receivables 8 85,64,171 1,66,99,160 1,12,47,756
(iii) Cash and cash equivalents 9 1,60,37,436 3,67,72,330 37.91,864
(vi) Other Financial assets 5 91,71,380 15,82,209 7.,85,065
(b) Other Current Assets 7 58.33,382 19,58 095 3.17,083
Total Current Assets 3.96,06,370 5,70,11,794 1.61,41,768
Total Assets 7.59.86.455 6.72.92,167 2,10.50,460
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 10 1,53,09,250 1,53,09,250 1,00,00,000
(b) Other Equity 11 3,86,89,746 3.06.00.425 (20,06,187)
Total Equity 5,39,98,996 4,59,09,675 79,93,813
Liabilities
Non-Current Liabilities
(a) Provisions 15 86,80.113 65,31,057 43,17,353
Total Non-Current Liabilities 86,80,113 65,31,057 43,17,353
Current liabilities
(a) Financial liabilities:
(i1) Trade payables 12
- Total outstanding dues of micro
enterprises and small enterprises
- Total outstanding dues of creditors
other than micro enterprises and small 12,62,917 61,03,566 10,20,091
enterprises
(ii1) Other financial Liabilities 13 82,91,949 61,37,992 63,58,273
(b) Other cutrent liabilities 14 21,34,049 13,42,108 4,92 469
(¢) Provisions 5 16,18,431 | 12,67,770 8,608,461
Total Current Liabilities 1,33,07,346 1.48,51,436 87,39,294
Total Equity and Liabilitics 7.59,86.455 6.72,92.167 2,10,50,460
Summary of significant accounting policies 1-2

The accompanying notes refeired to above form an integial part of the financial statements

In terms of our report of even date
For DAS & PRASAD
el T g AT

Firm Repistration No. 303054E

Director

For and on behalf of the Board

DIN: 00243783

Parmod Kumar ,\gnK (;‘ \'\_

Partner -)-, . e
Membership No. 056921
Place: K olkata

Date: Novembes 09, 2021

Pratik
Director
DIN: 03612154

Patel
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YUDIZ SOLUTIONS PRIVATE LIMITED

STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31st MARCH, 2021

Y ]

o

(%) (%)
Notes Year ended Year ended
31st March, 2021 31st March, 2020
INCOME
Revenue from operations 16 12,82,66,839 9,47,11,731
Other income 17 22,74,606 17.56,132
Total revenue 13,05,41,445 9,64,67,863
EXPENSES
Employee benefits expenses 18 8,86,81,955 7,30,47,331
Finance costs 19 8,49,110 3,95,105
Depreciation and amortization expenses 20 68,42,157 21,94378
Other expenses 21 2,60,95,149 2,08,09.213
Total expenses 12,24,68,371 9,64,46,027
Profit/(Loss) before Tax 80,73,075 21,835
Less: Tax expenses :
Current tax 28.31,236 3,45,000
Deferred tax (28,33,812) 2,55,534
Income Tax relating to earlier years
Profit/(Loss) for the ycar 80,75,651 (5.78,699)
Other Comprehensive Income/(Expenses) (OCl)
ltems that will not be veclassed to profit or loss:
Remeasurement gains/ (losses) on defined benefit plans 13,670 (5.28.427)
Tax Effect on above
13,670 (5.28,427)

Other Comprehensive Income/(Expenscs) (OCI) 13,670 (5,28,427)
Total Comprehensive Income /(Loss) tor the year 80,89,321 (11,07,126)
Earnings per equity share [nominal value * 10 per share (C 10 per share) - Basic & 23
Diluted ()

Basic (') 528 (058)

Diluted (7) 528 (0.58)
Summary of significant accounting policies 1-2

The accompanying notes referred to above form an integral part of the financial statements

[n terms of our report of even date

For DAS & PRASAD
Chartered Accounts

Firm Registration No. 303054/

Do

Parmod Kumar Agarwal

Partner

Membership No. 056921

Place: Kolkata

Date: November 09, 2021

r and on behalf of the Board

Directot

DIN: 00243783

N e
Pratik B Patel

Director
DIN: 03612154

”Chirng R Leuva
Durecton
1IN: 03612154
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A. Equity Share Capital

YUDIZ SOLUTIONS PRIVATE LIMITED
STANDALONE STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31st MARCH, 2021

(" in Lakhs)

As at As at As at
31st March 2021 | 31st March 2020 1st April 2019
At the beginning of the year 1,00,00,000.00 1,00,00,000.00 1,00,00,000.00
Add: Addition during the year " = =
At the End of the year 1,00,00,000.00 1,00,00,000.00 1,00,00,000.00
B. Other Equity
()

Reserve & Surplus

Securities Total Equity

Premium Retained Earning

Account
Balance as at 1st April 2019 (20,06,187) (20,06,187)
Add: Profit/(LLoss) for the year - (5.78.699) (3.78.699)
Add: Other Comprehensive Tncome = (5,28.427) (5.28.427)
Add: Transferred from/ (to) statement of Profit & Loss - - i
Addd : Securities Premium received during the year 3,37,13,738 - 3,37.13,738
Balance as at 31st March 2020 3,37,13,738 (31,13,313) 3,06,00,425
Add: Protit/(I.oss) for the year - 80,75,651 80,75,651
Add: Other Comprehensive Income - 13,670 13,670
Balance as at 31s¢ March 2021 3,37,13,738 49,76,008 3,86,89,746

i) Share Premium Account:

ii) Retained Earnings:

In terms of our report of even dale
For DAS & PRASAD

Chartered Accounts

Firm Registration No. 303054E

("/(}7(

Parmod Kumar Agarwal
Partner

Membership No. 056921
Place: Kolkata

Date: November 09, 2021

Description of reserves in statement of changes in equity

This reserve is used to record the premium on issue of shares. The reserve is available for utitisation in accordance with the

Retained earnings represents accumulaled profits earned by the company and remaining undistributed as on date.

F0| and on behalf of the Board

\

B‘I}IIM Patel

Director
DIN: 00243783

ke

Pratik B Patel
Director
DIN: 03612154

P /\g { o',a;

ff_; P2
'N ;"‘\

Chirag R Leuva
Jirector
JIN: 03612154
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YUDIZ SOLUTIONS PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE PERIOD ENDED 31st MARCH, 2021

(<)
e Year ended Year ended
31st March, 2021 31st March, 2020
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) before tax 80,73,075 21,835
Adjustments for ;
Depreciation & Amortization Expense 68,42,157 21,94,378
Finance Costs 8,49,110 3,95,105
Loss on Sale of Fixed Asset (Net) 12,31,908 -
Interest Income (9,28,420) (3,91,689)
Sundry Balances written back - (58,795)
79.94.755 z 21,38,999 |
Operating Profit before Working Capital Changes 1,60,67,830 21,60,834
Adjustments for:
(Increase)/Decrease in Trade Receivable 81,34,989 (54,51,404)
(Increase)/Decrease in Other Financial Assets (75,89,172) (7,92,177)
(Increase)/Decrease in Other Current Assets (46,73,370) (16,41,012)
Increase/(Deciease) in Trade Payables (48,40,649) 50,83,475
Increase/(Deciease) in Other Financial Liabilitics 21,53,957 (2,20,281)
Increase/(Dectease) in Other Current Liabilities and Provisions 33,47,635 34,62,652
134.66,609)| 441,252
Cash Generated from Operations 1,26,01,221 26,02,087
Tax (Paid) / Refund 20.75,521 11.56.957
Net Cash (Outflow)/Inflow from Operating \ctivities 1.03,25.699 14,45,130
B. CASH FLOW FROM INVESTING ACTIVITIES
Acquisition of Property, Plant & Equipment (3,00,71,905) (78,21,593)
Interest Received 9,28,420 391,689
Acquisition of Investments (6.68.000) (3.04.11.485) = (74.29.904)
Net Cash (Outflow)/Inflow from Investing Activities (3,04,11,485) o (74.29.904)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceed fiom Issue of Shares - 3,90,22,988
Interest and Other Finance charges paid (8.49.110) (B4 110 (37.747) 3.89.65.241
Net Cash Inflow/(Out Mow) from Financing Activities (8,49,110) 3.89,65,241
Net Increase/ (Decrease) in Cash & Cash Equivalents (A + B+ C) (2,07,34,895) 3,29,80.467
Cash & Cash Equivalents as at Opening 3,67,72,330 37,91,864
Cash & Cash Equivalents as at Closing_ 1,60,37,435 3,67,72,330
I 'The above Cash Flow Statement has been prepared under the “Indirect Method” as set out in the Ind AS 7 on ‘Statement ot Cash Flow’
2 Previous Year figwes have been tecast/regrouped wherever considered necessary to make them comparable with current period figures
Components of Cash and Cash Equivalents o o (%)
As at As at
31st March 2021 31st March 2020
Cash on hand 24,962 129917
Batances with Banks in
- Cuitent Accounts 86.19,375 63,10.234
= Dieposit Acconnts 73.93.099 10131139
[Total Cash & Cash Equivalents A 1,60,37.436 3,67,72,330
Us Ltits ot aul tepott ol even date For aind on et ot e soaa

Iar DAS & PRASAD
Chaitered Accounts
Fitm Registration No 303054E

Parmod Kumar Xgarwal
Pattner
Membership No. 056921

Place: Kolkata
Date: November 09, 2021

A\

Divector
DIN: 00243783

Prati atel
Director
DIN: 03612154

Chirag R Leuva
Director
DIN: 03612154
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YUDIZ SOLUTIONS PRIVATE LIMITED
Notes to Financial Statements as at and for the period ended 31st March 2021

1. CORPORATE INFORMATION

Yudiz Solution Private Limited (“the Company™) is a private limited Company domiciled and incorporated in India
under the Companies Act, 1956, on 12 September 2011. The Company is primarily engaged in the business of
providing services related to information technology in and outside India.

2. SIGNIFICANT ACCOUNTING POLICIES
A) Statement of compliance

The financial statements have been prepared in accordance with Ind AS notified under the Companies (Indian
Accounting Standards) Rules, 2015. Upto the year ended March 31, 2020, the Company prepared its financial
statements in accordance with the requirements of previous GAAP, which includes Standards notified under the
Companies (Accounting Standard) Rules, 2006. The date of transition to Ind AS is April 1, 2020. Refer Note 2 (Q)
for the details of first-time adoption exemptions availed by the Company.

B) Basis of Preparation
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The financial statements of the Company have been prepared in accordance with the relevant provisions of the
Companies Act, 2013, Indian Accounting Standards (Ind AS) prescribed under section 133 of the Companies Act,
2013.
All assets and liabilities have been classified as current or non-current as per Company’s operating cycle and other
criteria set out in Schedule-Ill of the Companies Act 2013. Based on the nature of business, the Company has
ascertained its operating cycle as 12 months for the purpose of Current or non-cutrent classification of assets and
liabilities.
The effect on reported financial position and financial performance of the Company on transition to Ind AS has been
provided in Note 39, which also includes reconciliations of total equity and total comprehensive income for
comparative years under Indian GAAP to those reported for respective years under Ind AS.
The financial statements have been prepared on historical cost basis, except for financial instruments that are
measured at fair values at the end of each reporting period, as explained in the accounting policies below.
Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date, regardless of whether that price is directly observable or
estimated using another valuation technique. In estimating the fair value of an asset or a liability, the Company takes
into account the characteristics of the asset or liability if market participants would take those characteristics into
account when pricing the asset or liability at the measurement date.

Fair value for measurement and/ or disclosures in these financial statements is determined on such a basis, and
measurements that have some similarities to fair value but are not fair value or value in use in Tnd AS 36 —
Impairment of Assets.

In addition, for {inancial reporting purposes, fair value measurements are categorised into Level 1.2 or 3 based on
the degree to which the inputs to the fair value measurements are observable and the significance of the inputs to the
fair value measurement in its entirety, which are described as follows:

* Level | inputs are quoted prices (unadjusted) in active markets for identical assets or liabilitics that the Company
can access at the measurement date;

* Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or
liability, either directly or indirectly; and

* Level 3 inputs are unobservable inputs for the asset or liability.

<
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C) Use of estimates and critical accounting judgements

The preparation of the financial statements require the use of accounting estimates which, by definition, will seldom
equal the actual result. Management also needs to exercise judgement in applying the Company’s accounting
policies.

This note provides an overview of the areas that involved a high degree of judgement or complexity, and of items
which are more likely to be materially adjusted due to estimates and assumptions turning out to be different than
those originally assessed. Detailed information about each of these estimates and judgements is included in relevant
notes together with information about the basis of calculation for each affected line item in the financial statements.

Critical estimates and judgements

Information about Significant judgements and Key sources of estimation made in applying accounting policies that
have the most significant effects on the amounts recognized in the financial statements is included in the following

i) Recognition of Deferred Tax Assets

The extent to which deferred tax assets can be recognized is based on an assessment of the probability of the
Company’s future taxable income against which the deferred tax assets can be utilized. In addition, significant
judgement is required in assessing the impact of any legal or economic limits.

ii) Useful lives of depreciable/ amortisable assets (tangible and intangible)

Management reviews its estimate of the useful lives of depreciable/ amortisable assets al cach reporting date, based
on the expected utility of the assets. Uncertainties in these cstimates relate to actual normal wear and tear that may
change the utility of plant and equipment.

iii) Employee Benefits

Employee benelit obligations are measured on the basis of actuarial assumptions which include mortality and
withdrawal rates as well as assumptions concerning future developments in discount rates, medical cost trends,
anticipation of future salary increases and the inflation rate. The Company considers that the assumptions used to
measure its obligations are appropriate. However, any changes in these assumptions may have a material impact on
the resulling calculations

iv) Provisions and Contingencies

The assessments undertaken in recognising provisions and contingencies have been made in accordance with Indian
Accounting Standards (Ind AS) 37, ‘Provisions, Contingent Liabilities and Contingent Asscts’. The evaluation of the
likelihood of the contingent events is applied best judgement by

management regarding the probability of exposure o potential loss.

D) Property, plant and equipment

Property, plant and equipment ("PPLE") are stated at cost less accumulated depreciation and impairment losses. The
cost of PPE comprises of its purchase price and other costs attributable o bring such assets to its working condition
for its intended use. Advances paid towards the aequisition of PPL outstanding at cach balunce sheet date are
disclosed as capital advances. Subsequent expenditures, if any. related (o an item of PPI: wre added to its book value
only if they increase the future benefits from existing asset beyond its previously assessed standard of performance.

E) Intangibles

2d
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Intangible assets are stated at their cost of acquisition, less accumulated amortization and impairment losses, if any.
An intangible asset is recognized, where it is probable that the future economic benefits attributable to the asset will
flow to the enterprise and the cost of the asset can be measured reliably.

Development costs are expensed as incurred unless technical and commercial feasibility of the project is
demonstrated, future economic benefits are probable, the Company has an intention and ability to complete and use
or sell the asset and the costs can be measured reliably. Cost of intangible assets which are not yet ready for their
intended use are disclosed as intangible assets under development.

=
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F) Depreciation and amortisation of property, plant and equipment and intangible assets

Depreciation on PPE is provided on written down value method over the useful lives of assets prescribed under
Schedule II of the Act. In respect of additions, depreciation is provided on pro-rata basis from the date of
acquisition/installation. Written down value of all assets acquired prior to 1 April 2014 is being depreciated over
their remaining useful life as prescribed in Schedule IT of the Act. Leasehold improvements are depreciated over the
period of original lease taking into account any subsequent modifications to the lease term.

The amortisation period and the amortisation method for an intangible asset are reviewed at least at the end of each
reporting period. Presently, the intangible assets are amortized over a period of 10 years on a written down value
basis.

G) Government Grants

Grants from the government are recognised at their fair value where there is a reasonable assurance that the grant
will be received and the Company will comply with all attached conditions.

Government grants relating to income are deferred and recognised in the protit or loss over the period necessary to
match them with the costs that they are intended to compensate and presented within other operating income.
Government grants relating to the acquisition/ construction of property, plant and equipment are included in non-
current liabilities as deferred income and are credited to profit or loss on a straight-line basis over the expected lives
of the related assets and presented within other operating incorne,

H) Impairment

At cach balance sheet date, the Company reviews the carrying values ol its properly. plant and equipment and
intangible assets to determine whether there is any indication that the carrying value of those assets may not be
recoverable through continuing use. Tt any such indication exists, the recoverable amount of the asset is reviewed in
order to determine the extent of impairment loss (if any). Where the asset does not generate cash flows that are
independent from other assets, the Company estimales the recoverable amount of the cash generating unit to which
the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated futurc cash flows are discounted to their present value using a pre-tax discount rale that reflects current
market assessments of the time value of money and the risks specitic to the asset for which the estimates of future
cash flows have not been adjusted. An impairment loss is recognised in the statement of protit and loss as and when
the carrying value of an asset exceeds its recoverable amount.

Where an impairment loss subsequently reverses, the carrying value of the assel (or cash generating unit) is increased
to the revised estimate of its recoverable amount so thal the increased carrying value does not exceed the carrying
value that would have been determined had no impairment loss been recognised for the asset (or cash generating
unit) in prior years. A reversal of an impairment loss is recognised in the statement of profit and loss immediately.

1) Leases

Ind AS 116 requires lessees to determine the lease term as the non-cancellable period of a lease adjusted with any
option to extend or terminate the lease, if the use of such option is reasonably certain. The Company makes an
assessment on the expected lease term on a lease-by-lcase basis and thereby assesses whether il is reasonably certain
TR LR I Y Ry PO P e B Y B R B PR F T R L N O S IS e B FO S [E Y R EE YR N P TP R BSOS L RN GAVISTICIISAY
considers (actors such as any significant feaschold improvements undertaken over the lease term, costs relating (o the
termination of the lease and the importance of the underlying asset to Company’s operations taking into account the
location of the underlying asset and the availability of

suitable alternatives. The lease term in future periods is reassessed to ensure that the lease term reflects the current
economic circumstances.
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J) Financial instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual
provisions of the instrument. Financial assets and liabilities are initially measured at fair value. Transaction costs that
are directly attributable to the acquisition or issue of financial assets and financial liabilities (other than financial
assets and financial liabilities at fair value through profit and loss) are added to or deducted from the fair value
measured on initial recognition of financial asset or financial liability. The transaction costs directly attributable to
the acquisition of financial assets and financial liabilities at fair value through profit and loss are immediately
recognised in the statement of profit and loss.

Effective interest method

The effective interest method is a method of calculating the amortised cost of a financial instrument and of allocating
interest income or expense over the relevant period. The effective interest rate is the rate that exactly discounts future
cash receipts or payments through the expected life of the financial instrument, or where appropriate, a shorter
period.

a) Financial assets

Cash and bank balances

Cash and bank balances consist of:

(i) Cash and cash equivalents - which includes cash in hand, deposits held at call with banks and other short term
deposits which are readily convertible into known amounts of cash, are subject to an insignificant risk of change in
value and have maturities of less than three months from the date of such deposits. These balances with banks are
unrestricted for withdrawal and usage.

(ii) Other bank balances - which includes balances that have maturities of more than three months bur less than one
year from the date ol such deposits.

Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business
model whose objective is to hold these assets in order to collect contractual cash flows and the contractual terms of
the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

Financial assets measured at fair value

Financial assets are measured at fair value through other comprehensive income if these financial assets are held
within a business mode! whose objective is to hold these assets in order to collect contractual cash flows or to sell
these financial assets and the contractual terms of the financial assel give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding.

Financial asset not measured al amortised cost or at fair value through other comprehensive income is carried at fair
value through the statement of profit and loss.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expecled credit loss (ECL) model for measurement and
recognition of impairment loss on the following {inancial assets:

+ Financial assets that are debt instruments. and are measured at amortised cost ¢.g., loans, debt securitics, deposits
and trade receivables

* Financial assets that are debt instruments and are measured as at FVTOCI

* Trade receivables or any contractual right to receive cash or another financial asset that result from transactions
Qi e Wikl i seupie ol fid AN s,

The Company follows *simplified approach’ for recognition of impairment loss allowance on trade receivables. The
application of simplified approach does nol require the Company to track changes in credit risk. Rather, it recognises
impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial recognition.
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For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether
there has been a significant increase in the credit risk since initial recognition. If credit risk has not increased
significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has increased
significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves such that
there is no longer a significant increase in credit risk since initial recognition, the Company reverts to recognising
impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a
financial instrument. The 12-month ECL is a portion of the lifetime ECL which results from default events that are
possible within 12 months after the reporting date. ECL is the difference between all contractual cash flows that are
due to the Company in accordance with the contract and all the cashflows that the entity expects to receive (i.e., all
cash shortfalls), discounted at the original EIR.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/expense in the
statement of profit and loss. This amount is reflected under the head ‘other expenses’ in the statement of profit and
loss. The balance sheet presentation for various financial instruments is described below:

Financial assets measured as at amortised cost: ECL is presented as an allowance, i.e., as an integral part of the
measurement of those assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset
meets write-off criteria, the Company does not reduce impairment allowance from the gross carrying amount.

Debt instruments measured at FVTOCI: Since financial assets are already reflected at fair value, impairment
allowance is not further reduced from its value. Rather. ECI, amount is presented as ‘accumulated impairment
amount’ in the OCI.

For assessing increase in credit risk and impairment loss. the Company combines financial instruments on the basis
ot shared credit risk characteristics with the objective of {acilitaling an analysis thal is designed to enable signiticant
increases in credit risk to be identified on a timely basis.

The Company does not have any purchased or originated credit-impaired (POCI) financial assets, i.e.. financial
assets which are credit impaired on purchase/ origination.

Derecognition of financial assets

The Company de-recognises a financial asset only when the contractual rights to the cash flows from the asset
expire, or it transfers the financial asset and substantially all risks and rewards of ownership of the asset to another
entity.

If the Company neither transfers nor relains substantially all the risks and rewards of ownership and continues to
control the transferred asset, the Company recognises its retained interest in the assets and an associated liability for
amounts it may have to pay.

I the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the
Company conlinues to recognise the financial asset and also recognises a collateralised borrowing for the proceeds
received.

b) Financial liabilities and equity instruments

Classification as debt or equity

Financial liabilities and equity instruments issued by the Company are classitied according to the substance of the
contractual arrangements entered into and the definitions of a financial liability and an equity instrument.

Lquity instruments
An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting
all of'its liabilities. Equity instruments are recorded at the proceeds received, net of direct issue costs.

Financial Liabilities

Financial liabilities are classified, at initial recognition, as at fair value through profit or loss, payables or as
appropriate. All financial liabilities are recognized initially at fair value and, in the case of payables, net of directly
attributable transaction costs.

Derecognition of financial liabilities o 1
, R
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The Company derecognises financial liabilities when, and only when, the Company’s obligations are discharged,
cancelled or they expire.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount reported in the balance sheet when there is a legally
enforceable right to offset the recognized amounts and there is an intention to settle on a net basis or realize the asset
and settle the liability simultaneously. The legally enforceable right must not be contingent on future events and must
be enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of the

counterparty
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K) Employee benefits
Defined benefit plans

The liability recognised in the balance sheet in respect of defined benefit gratuity plans is the present value of the
defired benefit obligation at the end of the reporting period. The defined benefit obligation is calculated annually by
actuaries using the projected unit credit method

The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows
by reference to market yields at the end of the reporting period on government bonds that have terms approximating
to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the defined benefit obligation. This cost is
included in employee benefit expense in the

Statement of Profit and Loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are
recognised in the period in which they occur, directly in other comprehensive-income and is not reclassified to the
statement of profit and loss. Detined benefit costs are categorised as follows:

— Service cost (including current service cost,past service cost, as well as gains and losses on curtailments and
settlements);

— Net interest expense; and

— Remeasurement

The Company presents the first two components of defined benefit costs in the Statement of Profit and Loss in the
linc item "Employee benelils expenses”.

L) Provision

Provisions are recognised in the balance sheel when the Company has a present obligation (legal or constructive) as
a result of a past event, which is expected to result in an outflow of resources embodying economic benefits which
can be reliably estimated. Fach provision is based on the best estimate of the expenditure required to settle the
present obligation at the balance sheet date. Where the time value ol money is material. provisions are measured on a
discounted basis.

Constructive obligation is an obligation that derives from an entity’s actions where:

(a) by an established pattern of past practice, published policies or a sufficiently specific current statement, the entity
has indicated 1o other parlies that it will accept certain responsibilities and;

{b) as a result. the entity has created a valid expectation on the part of those other parties that it will discharge those
responsibilities.

M) Onerous contracts

A provision for onerous contracts is recognised when the expected benefits to be derived by the Company from a
contract are lower than the unavoidable cost of meeling its obligations under the contract. The provision is measured
at the present value ol the lower of the expected cost of terminating the contract and the expected net cost of
continuing with the contract. Before a provision is established, the Company recogniscs any impairment loss on the

accete acenriated with that enntract

N) Income taxes

Tax expense lor the year comprises current and delerred tax. The tax currently payable is based on laxable prolit tor
the year. Taxable profit difters from net profit as reported in the statement of profit and loss because it excludes
items ol income or expense that are taxable or deductible in other years and it further excludes items that are never
taxable or deductible. The Company’s liability for current tax is calculated using tax rates and tax laws that have
been enacted or substantively enacted by the end of the reporting period.



2 © 09

S &

J

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying values of assets
and liabilities in the financial statements and the corresponding tax bases used in the computation of taxable profit
and is accounted for using the balance sheet liability method. Deferred tax liabilities are generally recognised for all
taxable temporary differences. In contrast, deferred tax assets are only recognised to the extent that it is probable that
future taxable profits will be available against which the temporary differences can be utilised.

The carrying value of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent
that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be
recovered.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
asset is realised based on the tax rates and tax laws that have been enacted or substantially enacted by the end of the
reporting period. The measurement of deferred tax liabilities and assets reflects the tax consequences that would
follow from the manner in which the Company expects, at the end of the reporting period, to cover or settle the
carrying value of its assets and liabilities,

Deferred tax assets and liabilities are offset to the extent that they relate to taxes levied by the same tax authority and
there are legally enforceable rights to set off current tax assets and current tax liabilities within that jurisdiction.

Current and deferred tax are recognised as an expense or income in the statement of profit and loss, except when
they relate to items credited or debited either in other comprehensive income or directly in equity, in which case the
tax is also recognised in other comprehensive income or directly in equily.

Deferred tax assets include Minimum Alternate Tax (MAT),if any. paid in accordance with the tax laws in India.
which is likely to give uture cconomic benefits in the form of availability of sct olf against future income tax
liability. MAT is recognised as deferred tax assets in the Balance Sheel when the assct can be measured reliably and
it is probable that the future economic benefit associated with the asset will be realised.

0O) Revenue Recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured, regardless of when the payment is being made. Revenue is measured at the fair
value of the consideration received or reccivable net of discounts, taking inlo account contractually delined terms
and excluding taxes or duties collected on behalf of the government.

Interest Income

Interest income is accrued on a lime proportion basis, by reference (o the principal outstanding and the effective
interest rate applicable,

P) Cash and Cash Equivalents

For the purpose of presentation in the statement ol cash flows, cash and cash equivalents includes cash in hand,
deposits held at call with financial institutions, other short-term highly liquid investments with original maturities of
three months or less that are readily convertible Lo known amounts of cash and which arc subjcct to an insignificant
risk of changes in value, and bank overdrafts. Bank overdrafts are shown within borrowings in current liabilitics in

the halanee cheet

Q) First-time adoption - mandatory exceptions, optional exemptions

4) Overall prinaple

The Company has prepared the opening balance sheet as per Ind AS as of April 01, 2019 (“the transition date™) by
recognising all assets and liabilities whose recognition is required by Ind AS, not recognising items of assets or
liabilitics which are not permitted by Ind AS, by reclassifying items [fom previous GAAP to Ind AS as required
under Ind AS, and applying Ind AS in measurement of recognised assets and liabilities. However, this principle is
subject to the certain exceptions and certain optional exemptions availed by the Company as detailed below.

b) Derecognition of Financial Assets and Financial Liabilities
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The Company has applied the derecognition requirements of financial assets and financial liabilities prospectively
for transaction occurring on or after April 1, 2019 (‘the transition date”).

¢) Deemed cost for Property, Plant and Equipment and Intangible assets

The Company has elected to continue with the carrying value of all its plant and equipment and intangible assets
recognised as of April 1, 2019 (“transition date”) measured as per the previous GAAP and used that carrying value
asits deemed cost as of the transition date.
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d) Determining whether an arrangement contains a lease

The Company has applied Appendix C of Ind AS 17 Determining whether an arrangement contains a Lease to
determine whether an arrangement existing at the transition date contain a lease on the basis of facts and
circumstances existing at the date.

R) Segment Reporting

Identification of Segments

The Company has identified business of design and development of softwares related to games; and deployment and
maintenance of online gaming websites related to games of skills, in the domestic market as its sole operating
segment and the same has been treated as primary segment. The Company's secondary geographical segments have
been identified based on the location of customers and then demarcated into Indian States.

S) Earnings Per Share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period. For the purpose of
calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the
weighted average number of shares outstanding during the period are adjusled for the ettfects of all dilutive potential
eauitv shares

T) Contingent Liabilities

A contingent liability is a possible obligation that arises (rom past events whosc existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or a present
obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the
obligation. The company does not recognize a contingenl liability but discloses its existence in the financial
stalements.
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Notes to Financial Statements as at and for the period ended 31st March 2021

5. Other Financial Assets ({Insecured, considered good unless stated otherwise) (X)
As at As at As at
31st March 2021 31st March 2020 1st April 2019
Current
Security Deposits 71,56,080 525,120 6,06,155
Other receivables 20.15.300 10,57,089 1,78,910
Total 91,71,380 15,82,209 7,85,065
6. Deferred Tax Assets (Net) ()
As at As at As at
31st March 2021 31st March 2020 1st April 2019
Deferred tax liabilities
Property, plant and equipment 2,55.534
(A) - 2,55,534 =
Deferred Tax Assets
Timing Difference ws 43B 26,77,621 - >
Property, plant and equipment 5,57,800 6,57,143 6,57,143
(B) 32,35,421 6,57,143 6,57,143
Net Deferred Tax Assets/ (Liabilities) (B-A) 32,35,421 4,01,609 6,57,143
Movement in Deferred Tax Assets (%)
As at Recognised in the As at
Particulars Statement of
31st March 2020 Profit & Loss 31st March 2021
Deferred tax liabilities
Property, plant and equipment 5.534 (2,55,534) -
(A) ,55.534 (2,55,534) .
Deferred Tax Assets
Timing Difference u/s 43B - 26,77,621 26,77,621
Property, plant and equipment 0,57,143 (99,343) 5.57.800
(B) 6,57.143 25,78,278 32,35,421
(B-A) 4,01,609 28,33,812 32,35,421
Add: MAT credit entitlement - - -
Net Deferrved Tax Assets/ (Liabilitics) 4,01,609 28,33,812 32,35,421
)
As at Recognised in the As at
[st April 2019 Statement of 31st March 2020
Particulars Profit & Loss
Delerred tax labilities
Propeity, plant and equipment - 2,55,534 2,55534
(A) - 2,55,534 2,55,534
Deferred Tax Assets
Prnopee wlhont ond gonginmen "7 LR ~7 0
(B) 0,57,143] 3 6.57,143
Net Deferred Tax Assets/ (Liabilities) (B-A) 6,57,143 (2,55,534) 4,01,609
Adid; MAT credit entitlement - = -
Net Deferred Tax Assets/ (Liabilities) 6,57.143 (2,55,534) 4,01,609




Notes to Financial Statements as at and for the period ended 31st March 2021

7. Other Assets (Unsecured, considered good unless stated otherwise)

®)

As at As at As at
31st March 2021 31st March 2020 1st April 2019
Current
Balances with statutory / Government authorities 52,61,473 5,88,103 3,17,083
Income tax advance (net of provisions) 5,71.910 13,69,992 3
Total 58,33,382 19,58,095 3,17,083
8. Trade receivables (1insceured) (%)
As at As at As at
31st March 2021 31st March 2020 Ist April 2019
Considered good 85.,64,171 1,66,99,160 1,12,47,756
Doubtful p z a
Total 85,64,171 1,66,99,160 1,12,47,756
Ageing of receivables that are post due but not impaired
60-90 days - - =
91-180 days 2.56.635 2,96.930 =
>180 days 53,109,207 10,29,111 14,35,139

The credit period on sales of goods ranges fiom 30 (0 60 days without securily. No interest is charged on trade receivables upto the end ol the credit period.

In determining the allowances for doubtful trade receivables, the Company has used a practical expedient by computing the expected ctedit loss allowance for trade
receivables based on a provision matrix. The provision matrix takes into account historical credit loss experience and is adjusted for forward looking information
The expected credit loss allowance is based on the ageing of the receivables that are due and rates used in the provision matrix. There has been no significant change

in the credit quality of receivables past due for more than 180 days.

The Company does not generally hold any collateral or other credit enhancements over these balances nor does it have a legal right of offset against any amounts

owed by the Company to the counter-party

In determining the recoverability of a trade receivable, the Company considers any change in the credit quality of the trade recetvable trom the date credit was

initially granted up to the end of the reporting period. The concentration of credit risk is limited due to the fact that the customer base is large and unrelated.

The company does not see any potential loss due to non recoverability of trade receiveable, hence ECL has not been created

9. Cash and Cash Equivalents (X)
As at As at As at
31st March 2021 31st March 2020 Ist April 2019

Balances with banks:

On current accounts 86,19.375 63,10,254 31,28.154

On deposit accounts with maturity less than 3 months 73,93,099 3,03,32,159 4.74,200
Cash in hand 24.962 1,29,917 1.89.510
Total 1,60,37,436 3,67,72,330 37,91,864
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Notes to Financial Statements as at and for the period ended 31st March 2021

10. Share capital

(%)

As at As at As at
| 31st March 2021 31st March 2020 1st April 2019
Authorized shares
15,50,000 (10,00,000) Equity Shares Equtiy of * 10/- 1,55,00,000 1,55,00,000 1,00,00,000
Issued, subscribed and fully paid-up shares
15,30,925 (10,00,000) Equity Shares Equtiy of * 10/- 1,53,09,250.00 1,53,09.250.00 1,00,00,000.00
Total 1,53,09,250.00 1,53,09,250.00 1,00,00,000.00

As at As at As at

31st March 2021 31st March 2020 Ist April 2019

At the beginning of the year 15,30,925 10,00,000 10,00.000
Issued during the period - 5,30,925 =
At the end of the year 15,30,925 15,30,925 10,00,000

(b) Terms/rights attached to equity shares

(d) Details of sharcholders holding more than 5% shares in the Company

As per the Memorandum ot Association, the Company’s authorised share capital consists of equity shares. All equity shares rank equally with regard to
dividends and share in the Company’s residual assets. The cquity share holders are entitled to receive dividend as declared [rom time Lo time. The
voling rights of an equity sharcholder on show of hand or through proxy shall be in proportion to his sharc of the paid-up cquity capital of the
Company. On winding up of the Company. the holders of equity shares will be entitled (o receive the residual assets of the Company. remaining afler
distribution of all preferential amounts in proportion to the number of cquity shares held.

(C) For the period of five years immediately preceding the date at which the Balance Sheet is prepared, the company has a) not allotted any shares
other than for cash. b) not allotted any shares by way of bonus, c) not bought back any shares.

Name of the Sharcholder

As at

31st March 2021

As at
31st March 2020

As at
1st April 2019

Equity shares of * 5 cach fully paid
Ability Games Private Limited

Bharat Patel
Chirag Leua

Pratik Patel

7,80,925
51.01%
2,50.000
16.33%
2,50.000
16.33%
2,50,000

16.33%

7.80,925
51.01%
2.50.000
16.33%
2.50,000
16.33%
2,50,000
16.33%

0.00%
3.33.334
33.33%
3.33.334
33.33%
3.33.334

33.33%

As per records ol the Company, including its register of sharcholders/ members and other declarations received from sharcholders regarding beneficial
interest, the above shareholding represents both legal and beneficial ownerships of shares.

. Othier bguity

)

As at

31st March 2021

As at
31st March 2020

As at
Ist April 2019

Reserves & Surplus
Securities Premium Account

Retained Earnings
Total Other Equity

(a)
(b)
(atob)

3,37,13,738 3.37,13.738 s
49,76.008 (31,13,313) (20,06.187)
3,86,89,746 3,06,00,425 (20,06,187)
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Notes to Financial Statements as at and for the period ended 31st March 2021

12. Trade Payables (X)
r As at As at As at
31st March 2021 31st March 2020 1st April 2019
Total outstanding dues of micro enterprises and small enterprises - - =
Total outstanding dues of creditors other than micro enterprises and 12,62,917 61,03,566 10,20,091
small enterprises
Total 12,62,917 61,03,566 10,20,091
13. Other financial Liabilities (X)
As at As at As at
31st March 2021 31st March 2020 1st April 2019
Current
Employee related liabilities 82,21,861 51,53,492 39,62,059
Liabilities for expenses 70,088 9,84,500 1,19,816
Others - - 22,776,398
Total 82,91,949 61,37,992 63,58,273
14, Other liabilities X)
As at As at As at
31st March 2021 31st March 2020 Ist April 2019
Statutory Liabilities 21,34,049 13.42,108 4.92.469
Total 21,34,049 13,42,108 4,92,469
15. Provisions (X)
As at As at As at
31st March 2021 31st March 2020 1st April 2019
Non Current
For Employee Benefits
- Gratuity (Refer Note No. - 24) 86,80,113 65,31,057 43,17,353
86,80,113 65,31,057 43,17,353
Current
For Employee Benefits
- Gratuity (Refer Note No. - 24) 16,18,431 12,67,770 8.68,349
Provision for Income Tax(net of advances) - - 112
Total 16,18,431 12,67,770 8,68,461

Aer = .
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Notes to Financial Statements as at and for the period ended 31st March, 2021

16. Revenue from operations (%)
Year ended Year ended
31st March, 2021 31st March, 2020
Revenue from operations
Sale of service
- Software development and related IT consultancy services 12,82,66,839 9,47,11,731
Revenue from operations 12,82,66,839 9,47,11,731
17. Other income (%)
B Year ended Year ended
= 31st March, 2021 31st March, 2020
Interest income on
- Bank deposits 8,06,553 3,64,974
- Loans 47.466 -
- Others 74,401 26,715
Liabilities no longer required, written back - 58,795
Miscellaneous income 13,46,186 13.05.647
Total 22,74,606 17,56,132
18. Employee benefits expense (%)
Year cnded Year ended
31st March, 2021 31st March, 2020
Salaries, wages and bonus 8,65,03,778 6,24,20,067
Contribution to provident and other funds 20,450 23,752
Gratuity expense 20,38,238 17.47,340
Stafl welfare expenses 1,19.489 88.56,172
Total 8,86,81,955 7,30,47,331

CAcch



2SO ND9959530 ¢ 0000

J

i

P

Notes to Financial Statements as at and for the period ended 31st March, 2021

19. Finance costs (%)
Year ended Year ended
31st March, 2021 31st March, 2020
Interest:
Delay in deposit of TDS 17,701 11,766
Delay in deposit of other statutory dues 1,850 150
Bank Charges 3,80,985 45,831
Others 448,573 3,37,358
Total 8,49,110 3,95,105
20. Depreciation & amortization expense (%)
Year ended Year ended
31st March, 2021 31st March, 2020
Depreciation of Tangible assets 68.42,157 21,94,378
Total 68,42,157 21,94,378
21. Other Expienses (%)
Year ended Year ended
31st March, 2021 31st March, 2020
Advertising and sales promotion 33278 47,319
Legal and professional 1,58,06,989 62,30,106
Web hosting and other charges 23,64.251 14,22,555
Rent 17,89,020 38,2279
PPower and fuel 4.53.274 8,16.669
[tepair and Maintainance
on Building 1,20,112 5,46,366
on Plant and machinery 1,510,100 2,80,982
Insurance - 30,973
Rates and taxes 7.07.870 4,88,857
Payment gateway charges 6,59,179 6,58,863
Toly work charges - 20,90,000
Soltware subscription expenses 2,60,216 290,235
Membership fees expenses 7.656 26,000
I.0ss on account of foreign exchange fluctuation (net) 6.64.302 7,55,794
Brokerage and discounts 5,96,340 852,218
P'rinting and stationery 15.608 52,496
Travelling and conveyance 3,40,522 10,76,442
Communication costs 1.19.077 3.24.185
Py imient  auditony
~ Statutory audit fec 1,50,000 75,000
- Tax audit fee S0.000 -
Freight and forwarding charges 14,500 <
1.oss on mutual funds - 3,56,309
l.oss on Discard of Property, Plant & Equipments 12,31.908 -
Recevables written oft 2,45,144 2,50,207
Miscellaneous expenses 2,94 805 3,14,859
Total 2,60,95,149 2,08,09,213




22, Earnings per Share

2020-21 20015820
et Profit / {Lass) after tax for calculation of basic and diluted EPS (%) 80,75,651.06 (5,78,698.70)
Weighted average number of equity shares 15,30,925 10,00,000
Namitisl Value of equity shares ()
Basic Earnings Per Share (%) 528 (0.58)
Diluted Earnings Per Share () 5.28 (0.58)

23. Capital Commitments
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As at 31st March, 2021, the company has commitments of * NIL (P'Y NIL) net of advances relating to estimated amount of contracts to be executed on capital
account and not provided for

. Employee Benefits
1l Defined Contribution Plan
Particulunrs in)
2020-21 2019-20
|Employer's Cemribution 1 Provident Fund 2,335,320 2.93;555
Emplovee's Contribution to Provident Fund 215,374

Actuarial Risk: It is the risk that benefits will cost more than expected This can arise due to one of the following reasons

Adverse Salary Growth Expetience: Salary hikes that are higher than the assumed salary escalation will result into an increase in Obligation at a rate that is higher
than expected.

Variability Inmortality Rates: If actual mortality rates are higher than assumed mortality rate assumption than the Gratuity Benefits will be paid earlier than expected
Since there is no condition of vesting on (he death benefit, the acceleration of cashflow will lead to an actuarial loss or gain depending on the relative values of the
assumed salary growth and discount rate

Variability in withdrawal rates: If actual withdrawal rates are higher than assumed withdrawal rate assumption than (he Giatuity Benefits will be paid earlier than
expected The impact of this will depend on whether the benefils are vested as at the resignation date

Tnvestment Risk: For funded plans that rely on insurers for managing the assets, the value of assets certified by the insurer may not be the fair value of instruments
backing the liability Tn such cases, the present value of the assets is independent of the future discount rale This can result in wide fluctualions in the net liability o
the funded staus if there are significant changes in the discount rate during the inter-valuation period

Liquidity Risk: Employees with high salaties and long durations or those higher in hierarchy, accumulate significant level ol benefits i1 some ol such employees
resign/ielire from the company there cen be stiain on the cashflows

Market Risk: Market risk is a collective tenm for risks that are related to the changes and fluctuations of the financial markets One actuarial assumption that has a
material effect is the discount rate The discount rale reflects the time value of money An increase in discount rate leads to decrease in Defined Benefit Obligation of
the plan benefits & vice versa This assumption depends on the yields on the coiporate/government bonds and hence the valuation of liability is exposed (o
fluctvations in the yields as at the valuation date

Legislative Risk: Legislative risk is the risk of increase in the plan liabilities or reduciion in the plan assets due to change in the legislation/iegulation The
govemnment may amend the Payment of Gratuity Act thus requiring the companies to pay higher benefits to the employees This will direcily affect the present value
of the Defined Benefit Obligation and the same will have to be recognized immediately in the year when any such amendment is effective
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As at
31st March 2021

As at
31st March 2020

As at
1st April 2019

— — S

recopnized in

A s in_Defin nefit Obl

Present Value of Defined Benefit Obligation as at the beginning of the year 77,98,827 51,85,702 =

Current Service Cost 20,38,238 17,47,340 51,85,702

Interest Cost 4,417,809 3,37,358 .

Past Service Cost

Remeasurements - Due (o Financial Assumptions > 3,38,865

Remeasurements - Due to Demographic Assumption - 611)

Remeasurements - Due to Experience Adjustments 13,670 1,90,173 ¥

Benefits Paid = = ~

Present Value of Defined Benefit Obligation as at the end of the year 1,02,98.544 77.98.827 51.85,702

“hanges i the ¥ ue of Asset:

Fair Value of Plan Assets at the beginning of the year - - =

Contributions = = =

Benefits Paid £ = =

Fair Value of Plan Assets at the end of the year = - =

C) Amuoung recognised in the Balance Sheet

Present Value of Defined Benefit Obligation 1,02,98,544 77,98,827 51,85,702

Fair Value of Plan Assets = = =—__=

Nel Assets/ (Liability) 1ecognised in the Balance Sheet (1,02,98.544) (77,98,827) (51,85,702)

() Cyrrent gnd Non Current Linhility and Acse

Curient Liabilities 16,18 431 12,67,770 8,68,349

Non Curient Liabilities 86,80.113 65,31,057 43.17.353
(%)

As at As at

31st March 2021

3ist March 2020

Curent Service Cost 20,38,238 17,47,340
Past Service Cosl = -]
Tnterest cost 4.47.809 3,37.358
requived 1o be 24.,86.047 20.84.698
F) Expense recognized in (he €
Remeasuremnents - Due to Financial Assumptions E 3,38,865
Remeasurements - Due to demogiaphic assumption 611y
Remeaswements - Due to Expeience Adjustments 13.670 1,90,173
Net (Income)/ Expense fur the peviad to be vecognized in OCI but not recopuised - 13,670 | 528,427
LG) Sensitivity Aualysis
a As at 31st March 2021 As at 31st March 2020
Amount () Yar Amount () Ve
Disconnt Rate Sensitivity
[ncrease by 0 5% 1.00,19,705 -2 7% 75,95,601 -261%
Deciease by 0 5% 1,05,94,105 287% 40,14,041 276%
Salary Growth Rate Sensitivity
Increase by 0 5% 1.05,16,628 2 12% 79.56,402 202%
Deciease by 0 5% 1,00,76,083 -215% 76,43,690 -1 99%
Withdrawal Rate (W.R.) Sensitivity
WR x 110% 1,01,01,934 -1 9t% 76,70,202 -1 65%
‘W R x 90% 1,04,93,249 1 89% 749.24 687 1601%

(1) Nuturity profile of Delined Benefie Olligatinn

81}

3is1 March 2021

31st March 2020

Year | Cashilow 16,18,431 12,67,770
Year 2 Cash{low 1237374 11,013,929
Year 3 Cashow 14,238,887 9,133,004
Year 4 Cashilow 1245 008 1050,785
New 00 Year 10 Cashflow 11.59.821 W SR S5 |

The principul assumptions wsed in determining gratuity and leave encashment obligations fur the company’s plans are shown below:

31st March 2021

31st March 2020

Discount rate (per annum)
Salary increase (per annum)

625%
10 00%

625%
10 00%
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25, Segment Information:

26,

27,

28,

3

3

4

(i) Business Segy The Company's b activity primarily falls within a single business segment and lience there are no disclosures to be made under Ind AS -
108, other than those already provided in the financial
(1) Geographical § The Company operates in multipl graphical area and therefore the analysis of geographical segment is based on the areas in which

customers of the Company are located

Information for Geographical Segments: 2020-21 2019-20

Domestic 1,97,97,915 2,51,90,248
Fxports 10,84,68,924 6,95,21,483
Total 12,82,66,839 9,47,11,731

The company has not received any information from its suppliers regarding registration under "The Micro, Small and Medium Enterprises Development Act, 2006"
Hence, the information required to be given in accordance with section 22 of the said act, is not ascertainable Hence, not disclosed;

) No interest was paid by the company in terms of section 16 of MSMED Act during the period

b) There was no interest for delay in making payment beyond appointed date

©) There is not interest accrued and remaining unpaid beyond the appointed date

d) No interest is remaining due and payable even in succeeding years, until such that when the interest dues as above are actually paid to Micro, Small and Medium
Enterprises for the purpose of disallo as a deductible expenditure under section 23 of the aforesaid act

The company has provided deferred tax assets for * 10,87,742 (PY * 4,01,609) based on the fulure profitability projection The management is of the view that

future taxable income will be available to realise/ adjust such deferred tax assets

Expenditure in Foreign Currency:

. ()
As at As at
31st March 2021 31ist March 2020
Professional Fees 37773 4,06,266
Domain & Space Chaiges L 21 68 350 14,84 829
Total . 25.45,523 18.91.095
Unhedged foreign currency exposures
— z)
Particulars As at As at As at
31st March 2021 31st March 2020 1st April 2019
A Other Payable In USD 524 3,322 1,622
InINR 38,373 2,43,206
B Other Receivable In USD 35,657 70,956 1,00,072
In INR o 2610312 5194425
Net Exposures (25.71.939) (49.51.219

Trade receivables and wade payables with respect Lo few parties are subject to confirmation and reconciliation, if any

Capital Management

The Company monitors capital on the basis of the carrying amount of equity less cash and cash equivalents as presented on the face of balance sheet

The Company’s capital includes issued shaie capital and all other distiibutable 1eserves The primary objective of the Company’s capital management is lo maximize
shareholder value and to maintain an optimal capital siructure Lo 1educe the cost of capital The Company does not have any long-term bortowings and all its capital

needs are met by capital or shareholders only
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32. Financial risk bjectives and p
The Company’s business activities are exposed to a variety of financial risks, namely liquidity risk, market risk, credit risk and commodity risk The Company's
senior management has the overall responsibility for establishing and goveming the Company's risk 8 fr k The Company's management is
responsible for developing and monitoring the Company’s risk policies. The Company’s risk policies are established to identify and

analyse the risks faced by the Company, to set and monitor appropriate risk limits and controls, periodically review the changes in market conditions and reflect the
changes in the policy accordingly

Market rigk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices It comprises of currency
risk, interest rate risk and price risk The Company does not have any borrowings wich carry variable rate of interest, hence, it is not exposed to interest rate risk The
Company does not have any financial instrument which exposes it to price risk
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Credit risk is the risk of financial loss to the Company if a customer or counter-party fails to meet its contraciual obligations

Traude receivabies

Concentralion of credit risk with respect to trade receivables are limited, due to the Company’s customer base being advance receipt All trade receivables, if any, are
reviewed and assessed for default on a quarterly basis

Qur historical experience of collecting receivables indicate a low credit risk. Hence, trade receivables are considered to be a single class of financial assels.

Uther financial assets

The Company maintains exposure in cash and cash equivalents, term deposits with banks

The Company’s maximum exposure to credit risk as at 3 tst March, 2021 and 31st March, 2020 is the carrying value of each class of financial assels

Liquidity

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate amount of
committed credit facilities to meet obligations when due and to close out market positions. Due to the dynamic nature of the underlying businesses, Company treasury
mainlains flexibility in funding by maintaining availability under committed credit lines Management monitors rolling forecasts of the Company’s liquidity position
and cash and cash equivalents on the basis of expected cash flows

(%)
On Demand Less than 1 Year 1to5 Years > 5§ Years Total
31st March, 2021
Lease liabilities - -
Tiade payables 12,62,917 12,62,917
Other financial liabilities 82,591,949 82,91,949
. - 95,54,866 - - 95.54.866
31st March, 2020
Lease liabilities - -
Trade payabies 61,03,566 61,03,566
Other financial liabilities 61.37.992 61.37.992
= 1.22,41.558 = 1l - 1,22,41,558
Ist April, 2019
Lease linbilities .
Trade payables 10,20,091 10,20,091
Other financial liabilities 63 58273 63,58,273
- 73.78.364 | - - 73.78.364

Fureign curvency visk

The Company is exposed to foreign exchange 1isk arising from foreign curiency transactions, primarily with 1espect 1o the 1S Dollai Foreign exchange risk arises
fiom 1ecognised assets and liabilities denominated in a currency that is not the tunctional currency ol the Company Considering the volume of forcign cunency
transactions, the Company's exposui e to foreign currency risk is limited

apustive in S0

(%)
P articulans As il As at As at
ik St Mluegh 20210 31st March 2020 Ist April 2059

Payables 524 1,322 1,022 38
Receivables 15657 70,956 1,00,072
Net exposure (o foreign currency risk (nssets) 35,133 67,634 98,449
Sensitivity Anulvals
The sensilivity of profit o1 loss to changes in the exchange 1ates arises mainly (iom forcign cunency denominated tinancial instruments

o )
Particulars st o

. 3ist March 2021 31st March 2020

INRAJSD- inciecase by 1% - 35133 676 34
INR/USD- decieusc by 1% B -35133 ) -676 34 |

Fiuancial Tustruments
The signilicant accounting policies, including the criteria for recognition, the basis of measurement and the basis on which income and expenses are recognised, in
respect ol each cluss of financial assct, linancial liability and equity insttument wie disclosed in note 2 (1) to the financial statements

L) Finncind gasers sl abi
The currying value of financial instruments by categories as of March 31,2021 is as follows

1

(%)
" T Shar Mureh 2021 | st Marele 2020 Lst Apeil 2014 |
B FYOCT [ Amartisedcost | FVOCT T Amortised cast FYOCT [ Aanortised enst |
Vanpls N
hiade receivables - 85,604,171 E 1,06,99,160 > 1.12,47,756
livestinents 6,608,000 - =
Casdi and cash equivalents - 1,60,37,436 - 3,67,72,330 - 37,91,864
Uil financial assets = a1,71.380 F 1582209 - 83,005
Total - 3.44,40,987 - 5.50,33,699 - 1.58,24.685
Liabilities:
"Trade payables E 12,62,917 E 61,03,566 = 10,20,091
{1y financial liabilities - 82.91.949 - 6137992 - 63.58.273
Tutat - 95,54,866 - 1,22.41,558 - 73.78.364
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The fair valu: hi:r:rchy is based on inputs to valuation techniques that are used to measure fair value that are either observable or unobservable and consists of the
following three levels:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the Company can achss at She measu'renllent date;

Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or indirectly; and

Level 3 inputs are unobservable inputs for the asset or liability

The invesiments included in Level 2 of fair value hierarchy have been valued using quotes available for similar assets and liabilities in the active rflarket The
investinents included in Level 3 of fair value hierarchy have been valued using the cost approach to arrive at their fair value Tht? cPst of unquoted investments
approximale the fair value because there is a range of possible fair value measurements and the cost represents eslimate of fair value within that range .

The following table summarises financial assets and liabilities measured at fair value on a recurring basis and financial assets that are not measured at fair value on a
recurring basis (but fair value disclosure are required):

X)
Level 1 Level 2 Level 3
As at 31t March, 2021
Financial Assets:
Gmnnc:aé l]nveslmenl;v at Cost B _ 6.68.000 00
nquoted Investments - = 6.68.000 00
Total

As at 31st March, 2020
Financial Assets:

Financial investments at Cost
Unquoted Investments -

Total & . .

As at Ist April, 2019
Financial Assets:

Financial investments at Cost
Unguoted Investments -

Total - -

Notes:
i) Thete have been no transfers between level | and level 2 foi the years ended Maich 31, 2020 and Maich 31 2019
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35. First time adoption Ind AS reconciliations

b) Recanciliation of total comprehensive income for the year ended 31st March, 2021

=)

As at 31st March 2020

Notes Amount As Per | Effect of transition to | Amount as per Ind
Previous GAAP Ind AS AS
Income
Revenue from operations 9.47,11,731 - 9,47,11,731
Other income 17.29.416 26.716 17.56,132
Total revenue 9,64,41,147 26,716 9,64,67,863
Expenses
Employee benefits expenses 7,13,02,085 17,45,246 7,30,47,331
Finance costs 57,747 3,37,358 3,95,105
Depreciation and amortization expenses 21,94,378 - 21,94,378
Other expenses 2,08,57.219 (48.,006) 2,08,09,213
Total expenses 9.44,11,429 20,34,598 9.64,46,027
Profit/(Loss) Before Exceptional item 20,29,717 (20,07,882) 21,835
Less: Tax expenses :
Current tax 3,45,000 - 3,45,000
Deferred tax 2,55,534 - 2,55,534
Profit/(Loss) for the year 14,29,183 (20,07,882) (5,78,699)
Other Comprehensive Income/(Expenses) (OCI)
Ttems thit will not be reclassed to prolit or loss:
Net (loss)/gain on FVTOCI equily securities (5‘28‘4'_"7) (5,28,427)
- (5,28,427) (5,28,427)
Other Comprehensive Income/(Expenses) (OCI) - (5,28,427) (5,28,427)
Total Comprehensive Income /(Loss) for the year 14,29,183 (25.36,309) (11,07,126)
c) Reconciliation of total equity as at 31st March, 2020 and 31st March, 2019
(%)
As at As at

31st March 2020

Ist April 2019

Total Equity (shareholder's fund) under previous GAAP

Equity shares of * 10 each fully paid 5,38.08,701 1,33,56,530
Less: Ajustment in retained earning as at 1st April 2019 53.62.717
Less : Other Adjustments 2536310 5362717
Total Equity under Ind AS 4,59,09.675 79,93,813
d) Effects of IND AS adoption on Cash Flosvs for vear ended 31 Maich 2020
(%)
Amount As Per Effect of transition to |  Amount as per Ind
Previous GAAP Ind AS AS
Net Cash Generated/(Used) From Operating Activities 18,36,818 3,91,688 14,45.130
Net Cash Used In Investing Activities (78,21,593) (3,91,689) (74,29.904)
Net Cash ftom Finuncing Activities ] 3.89.65.241 - 3.89 65241
Net oecase s (Beareases b Cashe And Cash Wi adents Wb sl i
Cash & Cash Lquivalents at the beginning of the year 37.91,864 37.91.864
Cash & Cash Equivalents at the end of the year 3.67.72.330 - 367.72.330
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36.

Notes:

A. To comply with the Companies (Accounting Standard) Rules, 2006, certain account balances have been regrouped as per the format prescribed
under Division II of Schedule II1 to the Companies Act, 2013,

B. Financial liabilities and related transaction costs;

Other financial liabilities which were recognized at historical cost under previous GAAP have been recognized at amortised cost under IND AS
with the difference been adjusted to opening retained earnings.

C. Financial assets at amortised cost:

Certain financial assets held on with an objective to collect contractual cash flows in the nature of principal and interest have been recognized at
amortised cost on transition date as against historical cost under the previous GAAP with the difference been adjusted to the opening retained
eamings.

D. Deferred tax as per balance sheet approach:

Under previous GAAP, deferred tax was accounted using the income statement approach, on the timing differences between the taxable profit and
accounting profits for the period. Under IND AS, deferred tax is recognized following balance sheet approach on the temporary differences between
the carrying amount of asset or liability in the balance sheet and its tax base In addition, various transitional adjustments has also lead to
recognition of deferred taxes on new temporary differences.

E. Other comprehensive income:

Under IND AS, all items of income and expense recognized in the period should be included in profit or loss for the period, unless a standard
requires or permits otherwise. Items of income and expense that are not recognized in profit or foss but are shown in the statement of profit and loss
and “other comprehensive income” includes remeasurements of defined benefit plans, and fair value gain or losses on FVTOCI equity instruments
The concept of other comprehensive income did not exist under previous GAAP

Figures for the previous year have been regrouped, rearranged and recast wherever necessary
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YUDIZ SOLUTION PRIVATE LIMITED

COMPUTATION OF TAXABLE INCOME FOR THE A.Y.2020-2021
RELATING TO THE P.Y. ENDING ON 31ST MARCH, 2020

INCOME FROM BUSINESS /| PROFESSION

Net Profit/(Loss) as per Profit & Loss Account
Add : Depreciation as per Companies Act
Provision for Gratuity
Bonus Payable

Less : Depreciation as per Income Tax Act
Less : Income on Mutual Fund
Bonus Disallowed Earlier

Income From Capital Gain
Short Term Capital Gain

CALCULATION OF BOOK PROFIT U/5.115J8B

Net Profit/(Loss) as per Profit & Loss Alc

AMOUNT(RS)
80,73,074.57
68,42,157.00
20,38,238.00
1,69,53,469.57
73,89,313.00
95,64,156.57
6,62,608.00
6,62,608.00

Total Income

1,02,26,764.57

Rounded off u/s.288A

Income tax on above @25%
Income tax on Capital Gain @25%- w
Add : Health & E.Cess @4%

1,02,26,760.00

25,56,690.00
1,65,652.00
1,08,894.00

Total Tax Payable
Less: T.D.S.

28,31,236.00
11,99,822.25

Income Tax (Refundable) / Payable

16,31,313.76

Add: Items that will not be reclassified to profit or loss
Remeasurement gains/ (losses) on defined benefit plans

Deferred Tax Liability
Income Tax Provision

80,73,074.57

13,670.00

Book Profit

80,86,744.57

Rounded off u/s.288A

income Tax on above @ 15%
Add : Health & E Cess @4%

80,86,740.00

12,13,011.00
48,520.00

Total Tax Payable
Less: T.D.S.

12,61,531.00
11,99,922.25

Income Tax (Refundable) / Payable

61,608.75
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MAT Credit to be carried forward:
Opening Adjusted Closing

NOTE : B/F Business Loss to be c/f to be set-off in next assessment years :-
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